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Disclaimer

Investmentinvolvesrisk. Prospectiveshouldunderstandthe characteristicsof Securitiesand study information about BTSGroupHoldingsPublicCompanyLimited(theά/ƻƳǇŀƴȅέύ
beforemakinga decisionto investin Securities. Thispresentationis for information purposesonlyandis intendedonly for the initial direct attendeeof the presentation. It maynot be
reproducedor redistributedto anyother person. It shallnot anddoesnot constituteeitheranoffer to purchaseor buyor a solicitationto purchaseor buyor anoffer to sellor exchange
or a solicitationto sellor exchangeanysecuritiesof BTSGroupHoldingsPCL(the "Company")or anyof its subsidiariesin the UnitedStatesof Americaor in anyother jurisdictionor an
inducementto enter into investmentactivity. No part of this presentation,nor the fact of its existence,shouldform the basisof, or be relied on in connectionwith, anycontractor
commitment or investmentdecisionwhatsoever. No representation,warranty or undertaking,expressor implied, is made as to, and no relianceshouldbe placedon, the fairness,
accuracy,completenessor correctnessof the informationor the opinionscontainedherein.

Thispresentationis not to be relieduponin anymanneraslegal,taxor anyother adviceandshallnot be usedin substitutionfor the exerciseof independentjudgmentandeachperson
madeawareof the information set-forth hereof shallbe responsiblefor conductingits own investigationand analysisof the information containedherein. Exceptwhere otherwise
indicated,the information providedin this presentationis basedon mattersasthey existasof the date statedor, if no date is stated,asof the date of preparationand not asof any
future date,andthe informationandopinionscontainedhereinare subjectto changewithout notice. Noneof the Companynor anyof its subsidiariesacceptsanyobligationto update
or otherwisereviseanysuchinformation to reflect information that subsequentlybecomesavailableor circumstancesexistingor changesoccurringafter the date hereof. Noneof the
Companyor any of its subsidiariesor any of their respectivedirectors,officers,employeesor agentsshall have any liability whatsoever(in negligenceor otherwise) for any loss
howsoeverarisingfrom anyuseof thispresentationor its contentsor otherwisearisingin connectionwith the presentationandanyandall suchliability isexpresslydisclaimed.

Theinformation containedhereinmust be kept strictly confidentialand maynot be reproducedor redistributedin any format without the expresswritten approvalof the Company.
Somestatementsmade in this presentationare forward-looking statements,which are subject to various risks and uncertainties. Theseinclude statementswith respect to the
/ƻƳǇŀƴȅΩǎcorporateplans,strategiesandbeliefsandother statementthat arenot historicalfacts. Thesestatementcanbe identified by the useof forward-lookingterminologysuchas
άƳŀȅέΣάǿƛƭƭέΣάŜȄǇŜŎǘέ,άƛƴǘŜƴŘέΣάŜǎǘƛƳŀǘŜέΣάŎƻƴǘƛƴǳŜέΣάǇƭŀƴέor other similarwords. Thestatementsare basedon the assumptionsand beliefsof the/ƻƳǇŀƴȅΩǎmanagementin
light of the informationcurrentlyavailableto the Company. Theseassumptionsinvolverisksanduncertaintieswhichmaycausethe actualresults,performanceor achievementsto be
materiallydifferent from anyfuture results,performanceor achievementsexpressedor impliedby suchforward-lookingstatements. Nothingin this Presentationis,or shouldbe relied
on aspromiseor representationof the Companyasto the future.
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PROFITABILITY 

ÅReported net profit (after MI) decreased by 82% to 
THB 548mn mainly from the recognition of net gain of THB 
2,516mn on swap of investments with U City in 1Q 2015/16 

ÅNet recurring profit (before MI) and margin declined YoYdue 
to lower property operating revenue, acquisition-related costs 
ƻŦ a!/h Ψǎ ŎƻƴǎƻƭƛŘŀǘƛƻƴ ŀƴŘ ƘƛƎƘŜǊ {Dϧ! ƻŦ ǎŜǊǾƛŎŜǎ .¦

1Q 2016/17 Financial Highlights

BTS DAILY TRADED VALUE (LTM)
(as of 29 Jul 2016)

THB 240.0mn (USD 6.8mn)

RESILIENT MASS TRANSIT-RELATED REVENUE: 
Å Net fareboxrevenue +5.7% YoY
Å O&M revenue +5.9% YoY
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ÅTHB 16.4bn cash and liquid investments*

ÅLow leverage: Net debt / equity at 0.13x

ÅCredit rating: A/ Stable from FITCH& TRIS

BALANCE SHEET STRENGTH

* Cash and liquid investments exclude sinking fund and include cash bal. of THB 
3.3bn, current investments of THB 2.9bn, long term investments of THB 10.1bn

ÅTHB 750mn investment in Rabbit Line Pay

ÅTHB 626mn in net loans to BTS-SIRI Joint Venture

ÅTHB 295mn in net cash paid for purchase of MACO 

CASH FLOW ςINVESTMENT PHASE

EXPANSION OF SERVICES REVENUE: 
Total  services revenue: 
+21% YoY to THB 199mn

ACCUMULATION 
OF FUTURE PROPERTY REVENUE: 
¢I. оΦлōƴ ά¢ƘŜ [ƛƴŜ Asoke-wŀǘŎƘŀŘŀέ 
fully sold out, backlog: +28.0% to THB 13.6bn
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OPERATING REVENUE COMPARISON (YoY)

1Q 2016/17 Overview

Income Statement (THB mn) 1Q 2016/17 1Q 2015/16 %YoY 4Q 2015/16 % QoQ

Operating Revenues1 1,553.5 1,571.9 (1.2%) 1,494.7 3.9%

Gross operating profits 914.2 921.1 (0.7%) 844.5 8.3%

Operating EBITDA2 636.1 664.4 (4.3%) 629.2 1.1%

Recurring net profit ςbefore MI 460.8 507.6 (9.2%) 581.0 (20.7%)

Accounting EBITDA3 990.7 4,313.6 (77.0%) 314.3 215.2%

Net income (loss)4 548.0 3,016.4 (81.8%) 44 N/A

Gross operating profit margin (%) 58.8% 58.6% 56.5%

Accounting EBITDA margin (%) 50.5% 82.9% 19.3%

Recurring net profit margin (%) 26.5% 29.5% 34.9%

Operating EBITDA margin (%) 40.9% 42.3% 42.1%

P&L SNAPSHOT

43%

Mass Transit

35%

Media

9%

Property

13%

Services

1Q 2016/17 OPERATING REVENUE BREAKDOWN

1 operating revenue of 4 BUs  & share of net profit from BTSGIF  2 excluding interest income  3 including profit from discontinued operation 4 to equity holders of the parent
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1,572 
1,553 

35 2 (91) 

35 

1Q 15/16 Mass transit Media Property Services 1Q 16/17

6% 0%

(THB mn)

(39)%

21%
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2,365 

3,318** 

323* 
(423) 

1,053

Beginning cash
(31/3/16)

CFO CFI CFF Ending cash
(30/6/16)

3 Months Cash Flow Snapshot

6

*  After tax (THB 28.9mn) and interest expense (THB 40.9mn)
** Excluding BTSC sinking fund and THB 13.0bn liquid investments

1Q 2016/17 earnings presentation
Section 1: BTSG 1Q 2016/17 Financial Performance

Á Net cash paid for other long-term 
investments

Á Cash paid for investments in JVs
Á Increase in loans to related parties
ÁRelease of collateral (restricted 

deposits) in relation to offshore 
loan

Á Dividend income
ÁDecrease in current investments

Á Increase in Bills  of Exchange 
payables

Á Cash received from sale of VGI 
stock

Á Cash paid for loans from financial 
institutionsÁ Lower profit from 

operating activities
Á Increase in trade and 

other receivables

(THB mn)
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Mass Transit

7

HISTORICAL OPERATING REVENUE (THB mn) KEY FACTORS

ÁO&M revenuerose by 6% YoY to THB  417mn mainly from the 
contractually agreed increase in operating fee of the Sukhumvit
extension and Silomextension 

Á Share of net profit in BTSGIFincreased 6% YoY to THB 221mn from 
the increase in core network performance 

Á Costsrose 5% YoYto THB 220mn largely due to higher repair and 
maintenance expenses and staff costs

ÁOperating EBITDA margin improved YoY to 68.3% (67.9% in 1Q 20 
15/16) as operating cost increased at a lower rate than the increase 
in operating revenue

1Q 2016/17 earnings presentation
Section 1: BTSG 1Q 2016/17 Financial Performance

OPERATING REVENUE BREAKDOWNOPERATING PERFORMANCE

Mass Transit (THB mn)
1Q 

2016/17
1Q 

2015/16
YoY

4Q 
2015/16

QoQ

Revenue 671.1 636.0 5.5% 639.6 4.9%

O&M revenue 417.3 394.0 5.9% 409.5 1.9%

Sharein BTSGIF 221.2 208.4 6.2% 197.3 12.1%

Int income from train 
procurement

32.6 33.6 (3.0)% 32.8 (0.6)%

Costs of revenue 219.7 208.7 5.3% 213.0 3.1%

Gross profit 451.4 427.4 5.6% 426.6 5.8%

Operating EBITDA 458.4 431.8 6.2% 432.8 5.9%

Gross margin (%) 67.3% 67.2% 66.7%

Operating EBITDA margin (%) 68.3% 67.9% 67.7%

62%

O&M

Share in BTSGIF

33%
1Q 2016/17

Int income from train 
procurement

5%
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Media

8

HISTORICAL OPERATING REVENUE (THB mn) KEY FACTORS

Á Overall Media revenue up 0.5% YoY to THB 542mn from an
increasein OutdoorandOfficeBuildings& OtherMedia

Á Outdoor and Office Buildings& Other Media grew THB68mn to
THB120mn mainlyfrom
(i) the expansionin the OutdoorMediasegmentby acquiringan

additional12.46%in MACO
(ii) the increasein the numberof office buildings,which grew to

142buildings(103buildingsin 1Q2015/16)
Á Operating EBITDAmargin improved to 60.4% (58.8% in 1Q

2015/16) from lower contribution of lower marginModern Trade
business

22%

Office Buildings 
& Others

78%

BTS - Related

Media (THB mn)
1Q 

2016/17
1Q 

2015/16
YoY

4Q 
2015/16

QoQ

Operating revenue 541.7 539.2 0.5% 491.0 10.3%

Costs of revenue 160.4 177.5 (9.6)% 135.9 18.0%

Gross profit 381.3 361.6 5.4% 355.1 7.4%

Operating EBITDA 327.1 317.2 3.1% 333.2 (1.8)%

Gross margin (%) 70.4% 67.1% 72.3%

Operating EBITDA margin (%) 60.4% 58.8% 67.9%

1Q 2016/17

OPERATING REVENUE BREAKDOWNOPERATING PERFORMANCE

1Q 2016/17 earnings presentation
Section 1: BTSG 1Q 2016/17 Financial Performance
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THB 9,469

Sale of assets to U City

Property
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HISTORICAL OPERATING REVENUE (THB mn) KEY FACTORS

Á Operating revenue was THB 142mn, decreasing 39% YoY from the 
reduction in both commercial property and residentilproperty 

Á Residential property revenue was THB 10mn, down 86% YoY 
mainly due to no remaining backlog of Abstracts PhahonyothinPark 
(Tower A) to be transferred 

Á Commercial property revenue fell 18% YoY to THB 132mn 
following the disposal of EGS to U City on 20 Apr 2015

Á Recorded share of losses from U City of THB 32mn, BTS-SIRI JVs of 
THB 60mn and Bayswaterof THB 33mn in 1Q 2015/16

Á Operating costs decreased by 35% YoY to THB 91mn.  Operating 
EBITDA decreased to -2%.

THB 1,411

Mo Chit land

THB 554

Sale of
non-core land

7%

Residential Commercial 
& Others

93%

OPERATING REVENUE BREAKDOWNOPERATING PERFORMANCE

Property (THB mn)
1Q 

2016/17
1Q 

2015/16 YoY
4Q 

2015/16 QoQ

Operating Revenue 141.9 233.0 (39.1)% 171.4 (17.2)%

Costs of revenue 90.9 140.1 (35.1)% 101.0 (10.0)%

Gross profit 51.0 93.0 (45.2)% 70.4 (27.6)%

Operating EBITDA (2.9) 13.9 (120.9)% 17.4 (116.7)%

Gross margin (%) 35.9% 39.9% 41.1%

Operating EBITDA margin (%) (2.0)% 5.9% 10.2%

1Q 2016/17

1Q 2016/17 earnings presentation
Section 1: BTSG 1Q 2016/17 Financial Performance
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Services

10

HISTORICAL OPERATING REVENUE (THB mn) KEY FACTORS

Á Revenue
Revenueincreasedby 21% YoYto THB199mn from i) increasein
revenuefrom BPSof THB23mn YoY,ii) increasein revenuefrom
Rabbit Internet Groupof THB12mn and iii) increasein ChefMan
restaurant of THB9mn YoY

Á Costs& SGA
Costsincreasedby 35% YoYor THB44mn to THB168mn. SG&A
rose by 98% YoYto THB85mn. Key costsand SG&Aitems were
mainly from i) staff costs,ii) marketingexpensesof RabbitInternet
GroupandBPSprojects

46%

ChefMan

BSS
36%

OPERATING REVENUE BREAKDOWNOPERATING PERFORMANCE

Services (THB mn)
1Q 

2016/17
1Q 

2015/16 YoY
4Q 

2015/16 QoQ

Revenue 198.7 163.7 21.4% 192.7 3.1%

Costs of revenue 168.4 124.6 35.2% 200.3 (16.0)%

Gross profit 30.4 39.1 (22.3)% (7.7) N/A

Operating EBITDA (27.6) 18.7 N/A (60.1) N/A

Gross margin (%) 15.3% 23.9% 4.0%

Operating EBITDA margin (%) (13.9)% 11.4% (31.2)%

1Q 2016/17

1Q 2016/17 earnings presentation
Section 1: BTSG 1Q 2016/17 Financial Performance
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46,917 48,569 

5,796 5,877 

12,455 13,300 

31-Mar-16 30-Jun-16

Total current liabilities Total non-current liabilities

Total shareholders' equity

67,745

55,002 56,334 

10,167 11,411 

31-Mar-16 30-Jun-16

Total current assets Total non-current assets

65,169 67,745

Cash

31 Mar 16: THB 2.36bn

30 Jun 16: THB 3.32bn

Current Investments

31 Mar 16: THB 3.27bn

30 Jun 16: THB 2.94bn

Long-Term Investments

31 Mar 16: THB 9.56bn

30 Jun 16: THB 10.10bn

Restricted Deposits

31 Mar 16: THB 1.24bn

30 Jun 16: -

GrossDebt

31 Mar 16: THB 9.28bn

30 Jun 16: THB 9.69bn

Net Debt

31 Mar 16: THB 6.92bn

30 Jun 16: THB 6.37bn

*****

Issued Ordinary Shares

31 Mar 16: 11,929.3mn

30 Jun 16: 11,929.3mn

Balance Sheet

84%

16% 16%

84%

19%

72%

9%

72%

19%

9%

1Q 2016/17: 0.20x
1Q 2015/16:           0.08x

Gross Debt to 
Equity

11

65,169

1Q 2016/17: 0.13x
1Q 2015/16:         (0.00)x

Net Debt to Equity

1Q 2016/17: 2.39x
1Q 2015/16:         (0.01)x

Net Debt to 
Operating EBITDA

1Q 2016/17: 7.22x
1Q 2015/16:           8.29x

Interest Coverage

1Q 2016/17: 0.86x
1Q 2015/16:           2.40x

Current Ratio

ASSET BREAKDOWN (THB MN) LIABILITIES AND EQUITY BREAKDOWN (THB MN)

KEY RATIOS

1Q 2016/17 earnings presentation
Section 1: BTSG 1Q 2016/17 Financial Performance
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MASS TRANSIT UPDATE
Core Network (Quarter)

13

HISTORICAL AVERAGE FARE & % GROWTH (YOY)HISTORICAL RIDERSHIP & % GROWTH (YOY)

ÁQuarterlyridership= 56.5mn trips, +1.0%YoY,-4.4%QoQ

ÁQuarterlyaverageweekdayridership=720,857 trips, +1.5%YoY

Á Net fareboxrevenue=THB1,586.7mn, +5.7%YoY,-3.9 QoQ

ÁQuarterly average fare = THB28.1 per trip, +4.6% YoY, +0.6% QoQ

1Q 2016/17 earnings presentation
Section 2: Business Updates

55.9 

58.5 
59.1 59.1 

56.5 

9.0% 7.1%
4.7% 4.8%

1.0%

-0.9%

4.7%
1.0% 0.0%

-4.4%

-50. 0%

0.0%

 48.0

 53.0

 58.0

 63.0

1Q 2015/16 2Q 2015/16 3Q 2015/16 4Q 2015/16 1Q 2016/17

Ridership (mn trips) Passenger Growth (YoY)

Passenger Growth (QoQ)

26.9 

27.4 

27.8 27.9 
28.1 

-0.7%
2.8% 3.5% 4.0% 4.6%

0.0%
2.0% 1.6% 0.4%

0.6%

 24.0

 29.0

1Q 2015/16 2Q 2015/16 3Q 2015/16 4Q 2015/16 1Q 2016/17

Average Fare (THB/trip) Average Fare Growth (YoY)

Average Fare Growth (QoQ)
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JUL 16 SUMMARY

MASS TRANSIT UPDATE
Jul 2016 & YTD 2016/17

YTD SUMMARY  (APRIL ςJULY, 4MTH) 

Å YTD ridership = 76.7mn trips, +0.8% YoY

Å YTD average fare = THB 28.1 / trip, 4.3% YoY

Å YTD farebox revenue = THB 2,154.2mn, +5.1% YoY

ÅRidership = 20.2mn trips, +0.1% YoY, +0.1% MoM

ÅAverage fare = THB 28.1/trip, +3.5% YoY

ÅFare-box revenue = THB 566.7mn, +3.6% YoY  

ÅAverage weekday ridership = 755,364 trips, +4.4% YoY

FY 2016/17
Ridership Growth Target

5-6%

YTD 
Ridership Growth Actual

+0.8%

FY 2016/17 
Fare Increase Target

1%

YTD
Fare Increase Actual

+4.3%

14

28.1

27.9 27.9

28.5

28.3

27.6

28.0

4.5% 4.4%

3.2% 4.8%

4.5% 4.5%

3.5%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

 27.00

 27.20

 27.40

 27.60

 27.80

 28.00

 28.20

 28.40

 28.60

Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16

Average fare price (THB) % Change YoY

19.4
18.9

20.7

17.8

18.5

20.2 20.2
4.0%

6.1%

4.2%

-1.0% 0.0%

3.9%

0.1%

-2.0 %

-1.0 %

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

 16.00

 16.50

 17.00

 17.50

 18.00

 18.50

 19.00

 19.50

 20.00

 20.50

 21.00

Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16

Ridership (mn trips) % YoY ridership growth

1Q 2016/17 earnings presentation
Section 2: Business Updates
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MASS TRANSIT UPDATE
Timeline and Civil Work Construction Progress

15
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MAR 2012
Civil works start

MAR 2016
MOU between 
MRTA & BMA signed

2016
Expected O&M contract signed

DEC 2018
Targeted full operation

GREEN SOUTH (12.8km) GREEN NORTH (18.4km)

MAR 2017
Expected 1st station operation 

MID 2015
Civil works start

MAR 2016
MOU between 
MRTA & BMA signed

2016
Expected O&M contract signed

MID 2019
Targeted full operation

Civil Work Construction Progress (as of Jul 2016)

Green South

91%

Green North

10%

Source: MRTA, the Company

EARLY 2018
Expected 1st station operation 
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MASS TRANSIT UPDATE
Timeline / Progress
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PINK (36.0km) and YELLOW (30.4km)

6 JUL ς5 AUG 2016
RFP is available for sale

17 NOV 2016
Bid envelope opening 

2020
Targeted operation year

7 NOV 2016
The tender submission 

2017
ÅExpected contract signed
ÅExpected civil construction 

start

ORANGE (23.0km) 
THAILAND CULTURALCENTER ςMIN BURI

15 JUL ς29 JUL 2016
RFP for civil work/ E&M 
is available  for sale

2016
Expected construction start

2020
Targeted operation year

31 OCT 2016
The tender submission 

26 JUL 2016
The Cabinet approved 
civil work construction

FEB 2017
Expected construction start

2021
Targeted operation year

SEP 2016
Expected bidding

RED (26.0km): BANG SUE - HUA LAMPONGAND
BANG SUE - PHAYA THAI ςMAKKASAN - HUA MAK  

Source: MRTA, the Company, http:// www.thaigov.go.th

RFP BUYERS PINK YELLOW

1. BTSGROUP / /

2.RATCH / /

3. BEM / /

4. ITD / /

5. STEC / /

6. SK ENGINEERING* / /

7. CHINA COMMU
CONSRUCTION*

- /

8. SINOHYDROCORP* / /

9. CHINA RAILWAY* / /

10.TRC / /

11. BTSC / /

12. PLE / /

13. CNT / /

14. RATP DEV 
TRANSDEV ASIA*

/ /

15. SMRT INTER* / /

16. UNIQ / /

17. NWR / /

* Foreign buyers
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Nationwide Integrated Media Platform
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PROVEN WINNER GROWTH SPRINGBOARD GROWTH PROSPECTS

61%
market share

LONG TERM
contracts end 
2029 & 2042

67%
GP margin

>720,000
viewers reached 
daily

4X
expected capacity

TRANSIT

XLeader

66%
market share
(Grade A&B building)

142
office buildings

70%
GP margin

>700,000
viewers reached 
daily

219
condominiums

OFFICE

XLeader

37.42%
in MACO

389
networking 
billboards

56%
GP margin

178
mega billboards

654
street furniture

OUTDOOR

XLeader

ONLINE & 
OFFLINE

5MN
card holders

90
offline merchants

>30MN
potential 
e-wallet members

33MN
potential  online 
impressions

DIGITAL

To be the leader

20% 
in Aero Media

342
LCD screens

57
aerobridges

115MN
viewers reached 
annually

7,000
trolleys

AVIATION

To be the leader

TARGETED

16MN
monthly 
emails targeted 

2.6MN
monthly deliveries 
(Kerry)

2MN
registered 
loyalty members

ACTIVATION

To be the leader

*Transit, Office and Outdoor information as of 1Q 2016/17. Aviation, Digital and Activation information as of 2015.
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MACO AGREED TO ACQUIRE 70% IN MULTI SIGN

Å MACOannouncedan agreementto acquire 70% in Multi Sign

(THB439mn)

Å Multi Signis one of the leading outdoor media companywith

morethan13 yearsexperiencein outdoor mediaadvertising.

Å MACOwill expandits nationwide footprint through Multi Sign.

Å MACO& Multi {ƛƎƴΩrevenue capacity is expectedto increase

from THB900mn to THB1,200mn.

Å Potential from a conversionfrom existingstatic media to digital

mediaat strategiclocations.

16%
20%

25%

70%

84% 80%
75%

30%

Population Number of
Households

Household
income

Out-of-Home
Adspend

Bangkok &
Vicinities

Upcountry

Up-country advertising market is still underserved when comparing to the 
penetration relative to population, households and household income. 

Å VGI is now in the process to increase our stake in Aero Media

Å VGI invested 20% in Aero Media since 2014with an option to 
increase our stake up to 30%.

Å Dominant position by covering 13 leading airports, including 
Suvanabhumiand Don Muengairport, in Thailand

Å Potential expansion in new media projects with new capital 
injected by VGI

Å Solid relationship in aviation industry

IN THE PROCESS TO INCREASE STAKE IN AERO MEDIA UP TO 30%

AERO MEDIA GROUP STRUCTURE

At Peak

Å 57 jet bridges 
in 5 AOT 
airports

Å Buggy service 
cart wrap in 
Suvarnabhumi
Airport

Prime World 
Solution

Å Official 
AOT/airport 
websites 
management

Media Genius

Å Sale agent for 
advertising 
media

100% 100% 100%

AERO MEDIA

342 LEDs in 13 Airports
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Residential

THB 0.3bn3%

32%

29%

36%
BayswaterJV

THB 3.9bn

PROPERTY UPDATE

PROPERTY BOOK VALUE BREAKDOWN

COMMERCIAL PROPERTY

COMMERCIAL PROPERTY REVENUE BREAKDOWN 

HOTEL REVPAR AND OCCUPANCY

19

HISTORICAL HOTEL OCCUPANCY

Others

28%

U-Hotels

38%
Thana City Golf

34%
Commercial

THB 3.4bn

1Q 2016/17 earnings presentation
Section 2: Business Updates

1Q2016/17 
Commercial 

Property 
Revenue: 

THB 132mn

68.8%
78.7% 75.9% 78.3% 74.4%

80.5% 81.8% 82.9%
76.3%

1Q
14/15

2Q
14/15

3Q
14/15

4Q
14/15

1Q
15/16

2Q
15/16

3Q
15/16

4Q
15/16

1Q
16/17

2
,5

4
4
 

1
,2

0
4
 

1
,9

4
0
 

1
,9

7
6
 

83.6%

67.4%

75.5% 76.3%

40.0%

50.0%

60.0%

70.0%

80.0%

90.0%

 -

 500

 1,000

 1,500

 2,000

 2,500

 3,000

U Chiang Mai U Inchantree U Sathorn Blended

RevPar (THB per night) Occupancy Rate

Land bank

THB 3.1bn

Total Book Value
as of 30 Jun 16: 

THB 10.7bn

* Excludes net investment of THB 444.0mn in BTS-SIRI JV and THB 7,367.0mn in U City 
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PROPERTY UPDATE
BTS-SansiriProjects Launched: The Line Asoke- Ratchada 

Distancefrom 
mass transit station

300mfrom MRT Rama 9

Project value THB 3.0bn 

No. of units 473 (38floors)

Avg. selling price per 
sqm

THB175k; fully furnished 

Foreignparticipation 36%

LandArea (Rai) 2-0-200

20

Intl. Roadshow / Domestic Presales

Construction Starts

Construction Completion

Transfer Starts

Transfer Completion

Jun 2016

Nov 2016

Aug 2019

Sep 2019

Mar 2020

1Q 2016/17 earnings presentation
Section 2: Business Updates

EXPECTED TIMELINE

THE LINE ASOKE - RATCHADA
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PROPERTY UPDATE
BTS-SansiriProjects Launched 

ProjectName
THELINE

Jatujak- Mochit
THE LINE

Sukhumvit71
THE LINE

Ratchathewi
THE LINE

Asoke- Ratchada

Distancefrom 
mass transit station

300m from 
BTS Mo Chit

400m from 
BTS Prakanong

220m from 
BTS Ratchathewi

300mfrom
MRT Rama 9

Project value THB5.7bn THB 2.0bn THB 2.9bn THB 3.0bn 

No. of units 841 (43 floors) 291 (28floors) 231 (38 floors) 473 (38 floors)

Avg. selling price per sqm THB 179k THB 169k; 
fully furnished

THB 266k THB175k; 
fully furnished 

LandArea (Rai) 4-2-95.7 1-3-54.4 1-2-12 2-0-200

Intl. Roadshow / Domestic Presales

Construction Starts

Construction Completion

Aug 2015

May 2015

Nov 2016

Dec 2016

Mar 2017

Transfer Starts

Transfer Completion

Oct 2015

Jan 2016

Aug 2018

Sep 2018

Mar 2019

May 2015

Mar 2015

Dec 2017

Jan 2018

Sep 2018

21

ÁTargetproject value of THB 100bn to be developed over 5 years under BTS-SIRI partnership
ÁApproximately THB 11bn in project value launched and fully presold in 2015 
ÁExpected Ŝǉǳƛǘȅ Lww Ғ мт҈and bt!¢ ƳŀǊƎƛƴ Ғ мн҈

2016 Guidance: expected 6 projects launched with value of THB 23bn

1Q 2016/17 earnings presentation
Section 2: Business Updates

Jun 2016

Nov 2016

Aug 2019

Sep 2019

Mar 2020
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PROPERTY UPDATE
U City PhayathaiProject to be launched
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HOTEL 14 FLOORS
NFA. 14,111 SQ.M
397 KEYS

SERVICED 
APARTMENTS 
15 FLOORS
NFA. 7,532 SQ.M
118 UNITS

GRAND BALLROOM

PARKING 906 CARS

LOBBY
RESTAURANT

CHEF MAN

FITNESS
MEETING ROOM

ALL DAY DINNING

FUNCTION ROOM

HOTEL FACILITIES
NFA. OTHER 
852 SQ.M

NFA. OTHER 
470 SQ.MLOUNGE

OUTDOOR WEDDING AREA

OFFICE 12 FLOORS
NFA. 22,452 SQ.M

RETAIL NFA. 
7,096 SQ.M

DETAILS AREA (SQ.M) REMARK

LAND AREA 10,526 6-2-31.45 Rai

TOTAL GFA 120,400

TOTAL NFA 52,513

EFFICIENCY (%) 43.6%

NFA. SERVICEDAPARTMENTS 7,532 14.3% of NFA

NFA. HOTEL 14,111 26.9% of NFA

NFA. OFFICES 22,452 42.8% of NFA

NFA. OTHER (MAINLYRETAIL) 8,418 16.0% of NFA

CAR PARK 906


