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Disclaimer 

Investment involves risk. Prospective should understand the characteristics of Securities and study information about BTS Group Holdings Public Company Limited (the ά/ƻƳǇŀƴȅέύ 
before making a decision to invest in Securities. This presentation is for information purposes only and is intended only for the initial direct attendee of the presentation. It may not be 
reproduced or redistributed to any other person. It shall not and does not constitute either an offer to purchase or buy or a solicitation to purchase or buy or an offer to sell or exchange 
or a solicitation to sell or exchange any securities of BTS Group Holding PCL (the "Company") or any of its subsidiaries in the United States of America or in any other jurisdiction or an 
inducement to enter into investment activity. No part of this presentation, nor the fact of its existence, should form the basis of, or be relied on in connection with, any contract or 
commitment or investment decision whatsoever. No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, 
accuracy, completeness or correctness of the information or the opinions contained herein.  
 
This presentation is not to be relied upon in any manner as legal, tax or any other advice and shall not be used in substitution for the exercise of independent judgment and each person 
made aware of the information set-forth hereof shall be responsible for conducting its own investigation and analysis of the information contained herein. Except where otherwise 
indicated, the information provided in this presentation is based on matters as they exist as of the date stated or, if no date is stated, as of the date of preparation and not as of any 
future date, and the information and opinions contained herein are subject to change without notice. None of the Company nor any of its subsidiaries accepts any obligation to update 
or otherwise revise any such information to reflect information that subsequently becomes available or circumstances existing or changes occurring after the date hereof. None of the 
Company or any of its subsidiaries or any of their respective directors, officers, employees or agents shall have any liability whatsoever (in negligence or otherwise) for any loss 
howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation and any and all such liability is expressly disclaimed.  
 
The information contained herein must be kept strictly confidential and may not be reproduced or redistributed in any format without the express written approval of the Company. 
Some statements made in this presentation are forward-looking statements, which are subject to various risks and uncertainties. These include statements with respect to the 
/ƻƳǇŀƴȅΩǎ corporate plans, strategies and beliefs and other statement that are not historical facts. These statement can be identified by the use of forward-looking terminology such as 
άƳŀȅέΣ άǿƛƭƭέΣ άŜȄǇŜŎǘέ , άƛƴǘŜƴŘέΣ άŜǎǘƛƳŀǘŜέΣ άŎƻƴǘƛƴǳŜέΣ άǇƭŀƴέ or other similar words. The statements are based on the assumptions and beliefs of the /ƻƳǇŀƴȅΩǎ management in 
light of the information currently available to the Company. These assumptions involve risks and uncertainties which may cause the actual results, performance or achievements to be 
materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Nothing in this Presentation is, or should be relied 
on as promise or representation of the Company as to the future. 
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IMPROVED PROFITABILITY 

ÅImproved recurring net profit and recurring net profit 
margins in spite of revenue reduction:  
 
ü3Q 14/15: +0.8% YoY to THB 772.2mn (NPM 34.5%) 

 
ÅAccounting net profit increased YoY for 3Q 14/15 from 

extraordinary items 

3Q 14/15 Financial Highlights 

BTS DAILY TRADED VALUE (LTM) (as of 3 Feb 2015)  

THB 465.7mn (USD 14.4mn) 

GAIN ON SALE OF MO CHIT LAND OF THB 367.5MN 

BTS DIVIDEND  
YIELD (LTM)** 
6.06% 

SET50 DIVIDEND 
YIELD (LTM)  
3.00% >> 
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** Sum of the gross DPS that have gone ex-dividend over the past 12 
months, divided by stock price as of 3 Feb 2015 

COMMITTED MINIMUM DIVIDEND OF: 
THB 7BN IN FY 14/15 & THB 8BN IN FY 15/16 
(equivalent to 5.9% & 6.8% dividend yield based on 
share price of THB 9.90 as of 3 Feb 2015) 

ÅTHB 28.16bn excess cash and liquid investments* 

ÅLeverage : Net debt / equity reduced to (0.05)x 

BALANCE SHEET STRENGTH 

* Excess cash and liquid investments excludes sinking fund and 
includes cash balance of THB 7.23bn, current investments of THB 
12.78bn, long term investments of THB 7.00bn and restricted 
deposits of THB 1.15bn 



prepared by Investor Relations department 
BTS Group Holdings PCL 

 2,056  
 1,839  

 115   (18)   (345)  

 31  

3Q 13/14 Mass transit Media Property Services 3Q 14/15

25% -2% 

 
 

(THB mn) 

-50% 29% 

OPERATING REVENUE COMPARISON (YoY) 

3Q 14/15 Overview 

Income Statement (THB mn) 3Q 14/15 3Q 13/14 % YoY 2Q 14/15 % QoQ 9M 14/15 9M 13/14 % YoY 

Operating Revenues1 1,839 2,056 (10.5%) 1,871 (1.7%) 5,455 6,819 (20.0%) 

Gross operating profits 1,030 1,131 (8.9%) 1,078 (4.5%) 3,082 3,572 (13.7%) 

Operating EBITDA2 717  792 (9.5%) 739  (3.0%) 2,145 2,532 (15.3%) 

Pre-tax recurring profit ς before MI 931 987 (5.7%) 953 (2.3%) 2,695 2,915 (7.5%) 

Accounting EBITDA3 1,550 1,257 23.3% 1,178 31.6% 3,949 17,501 (77.4%) 

Net income (loss)4 981 437 124.4% 633 54.9% 2,265 12,193 (81.4%) 

Gross operating profit margin (%) 56.0% 55.0% 57.6% 56.5% 52.4% 

EBITDA margin (%)  57.8% 39.1% 50.6% 53.7% 76.9% 

Pre-tax recurring profit margin (%) 41.6% 39.8% 41.2% 40.4.% 36.5% 

Operating EBITDA margin (%)  39.0% 38.5% 39.5% 39.3% 37.1% 

P&L SNAPSHOT 

32% 

Mass Transit 

42% 

Media 

18% 

Property 8% 

Services 

3Q 14/15 OPERATING REVENUE BREAKDOWN 

1 operating revenue of 4 BUs  & share of net profit from BTSGIF  2 excluding interest income  3 including profit from discontinued operation 4 to equity holders of the parent 
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 8,669   (544)*  

 6,368  (7,265)  

 7,229**  

Beginning cash
(31/3/14)

CFO CFI CFF Ending cash
(31/12/14)

 
 

(THB mn) 

Treasury management, 
sale of land at Mo Chit 
and dividends received 

Debt repayment, dividend 
payment, investment in 
subsidiaries and treasury stock 

9 Months Cash Flow Snapshot 

  *  after tax (THB 1,628.4mn) and interest expense (THB 252.5mn) 
** excluding BTSC sinking fund and THB 20.9bn liquid investments 
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O&M (THB mn) Farebox (THB mn) Share of NP in BTSGIF (THB  mn) ÁO&M revenue rose by 25.4% YoY to THB  386.3mn mainly from the 
full quarter effect on the Silom line extension and the additional 
scope of work in BRT contract 

Á Share of net profit in BTSGIF increased 23.6% YoY to THB 193.6mn 
due to the increase in net farebox revenue as well as a revision of 
amortisation method for fund set-up cost 

Á Costs increased 25.0% YoY to THB 231.4mn due to higher O&M costs 
related to higher O&M revenue   

ÁOperating EBITDA margin remained flat at 60.7% (61.0% in 3Q 
13/14) as costs and SG&A increased at the same rate as revenue 
growth 

OPERATING REVENUE BREAKDOWN 

Mass Transit ς As Reported 
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HISTORICAL OPERATING REVENUE (THB mn)  KEY FACTORS 

OPERATING PERFORMANCE 

 
Mass transit (THB mn) 3Q 14/15 3Q 13/14 YoY 2Q 14/15 QoQ 9M 14/15 9M 13/14 YoY 

Revenue 580 464 25% 609 (5%) 1,734 1,542 12% 

O&M revenue 386 308 25% 392 (2%) 1,157 879 32% 

Share in BTSGIF 194 157 24% 217 (11%) 577 455 27% 

Costs of revenue 231 185 25% 206 13% 645 662 (3%) 

Gross profit 348 279 25% 404 (14%) 1,089 879 24% 

Operating EBITDA 352 283 24% 407 (14%) 1,099 846 30% 

Gross margin (%) 60.1% 60.1% 66.3% 62.8% 57.0% 

Operating EBITDA margin (%) 60.7% 61.0% 66.8% 63.4% 54.9% 

67% 

O&M Share in BTSGIF 
33% 

3Q 14/15 

3Q 14/15 earnings presentation 
Section 1: BTSG 3Q 14/15 Financial Performance 

IR Quarterly Presentation 4Q 1213_Draft1.xlsx
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YTD RIDERSHIP & AVG FARE (as of Dec 2014) HISTORICAL AVG FARE AND RIDERSHIP 

 

 

ÁQuarterly Ridership increased 4.7% YoY to 56.4mn trips 

Á Average Fare increased 0.4% YoY to THB 26.9 per trip 

Á Key factors: i) organic growth ii) the commencement of 4 stations 

of the Silom line (Bang Wa) extension iii) new carriages into service 

(all 4-car trains  across the network) and iv) lower-base effect from 

political disruption in previous year 

+2.4% 

YTD FAREBOX REVENUE (as of Dec 2014) 

3Q 14/15 earnings presentation 
Section 1: BTSG 3Q 14/15 Financial Performance 
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Office Buildings  
& Others 
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Modern Trade 
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BTS - Related 

Media 
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Á Overall Media revenue fell 2.3% YoY from weaker economic 
momentum, in line with the trend of Thai advertising spending 

Á BTS-related Media 
Revenue increased 11.7% YoY to THB 486.1mn from increase in 
capacity from new products and new trains 

Á Modern Trade Media 
Revenue decreased 22.5% YoY to THB 247.3mn from i) weakened 
consumer spending and ii) decline in sales from Tesco Lotus sales 
floor in anticipation of contract termination in Feb 2015 

Á Office Buildings and Other Media 
Revenue rose 6.3% YoY to THB 46.7mn from additional contracts 

Á Operating EBITDA margin contracted to 49.0% (54.4% in 3Q 13/14) 
from decline in operating revenue and increase in costs & SGA 
 

OPERATING REVENUE BREAKDOWN OPERATING PERFORMANCE 

 
Media (THB mn) 3Q 14/15 3Q 13/14 YoY 2Q 14/15 QoQ 9M 14/15 9M 13/14 YoY 

Revenue 780 798 (2%) 787 (1҈) 2,321 2,489 (7҈) 

Costs of revenue 331 287 15% 328 1% 969 941 3% 

Gross profit 450 512 (12҈) 459 (2҈) 1,352 1,548 (13%) 

Operating EBITDA 383 435 (12҈) 390 (2%) 1,151 1,310 (12%) 

Gross margin (%) 57.6% 64.1% 58.3% 58.3% 62.2% 

Operating EBITDA margin (%) 49.0% 54.4% 49.5% 49.6% 52.6% 

HISTORICAL OPERATING REVENUE (THB mn)  KEY FACTORS 

3Q 14/15 

3Q 14/15 earnings presentation 
Section 1: BTSG 3Q 14/15 Financial Performance 

IR Quarterly Presentation 4Q 1213_Draft1.xlsx
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Operating revenue Proceeds from land sale

THB 1,643 

Kamala 

26% 

Residential 
Commercial  
& Others 
74% 

Property* 
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OPERATING REVENUE BREAKDOWN OPERATING PERFORMANCE 

 
Property* (THB mn) 3Q 14/15 3Q 13/14 YoY 2Q 14/15 QoQ 9M 14/15 9M 13/14 YoY 

Operating Revenue 341 686 (50҈) 331 3҈ 991 2,499 (60҈) 

Costs of revenue 183 403 (55҈) 193 (5҈) 566 1,500 (62%) 

Gross profit 158 283 (44҈) 138 15҈ 425 999 (57҈) 

Operating EBITDA 53 151 (65҈) 46 16% 139 569 (76҈) 

Gross margin (%) 46.4% 41.2% 41.7% 42.9% 40.0% 

Operating EBITDA margin (%) 15.7% 22.0% 13.9% 14.0% 22.8% 

HISTORICAL REVENUE* (THB mn)  KEY FACTORS 

3Q 14/15 

Á Operating revenue dropped by 50.3% YoY to THB 340.9mn mainly 
from Residential Property 

Á Residential property revenue decreased by 79.9% YoY to THB 
89.3mn mainly from decline in sales of Abstracts Phahonyothin 
Park (21 units transferred this quarter vs 131 units in 3Q 13/14) 

Á Commercial property revenue rose 4.7% YoY to THB 249.5mn from 
the improvement in Thana City Golf Course and hotels 

Á Operating costs decreased by 54.7% YoY or THB 220.5mn to THB 
182.8mn from costs and expenses related to transferred units of 
Abstracts Phahonyothin Park  

Á Operating EBITDA margin contracted to 15.7% (22.0% in 3Q 13/14) 
as a result of decrease in sales of Abstracts Phahonyothin Park 

Á Gain of THB 367.5mn recognised from sale of Mo Chit land 

* Transactions related to Chef Man Restaurants were reclassified from Property business to Services business in 4Q 13/14 and applied retrospectively since  2Q 12/13 

THB 554 

   Sale of non-core land 

3Q 14/15 earnings presentation 
Section 1: BTSG 3Q 14/15 Financial Performance 

THB 1,849 

Nana land 

THB 1,411 

Mo Chit land 

IR Quarterly Presentation 4Q 1213_Draft1.xlsx


prepared by Investor Relations department 
BTS Group Holdings PCL 

3
6 1

 

6
 

2
4 

4
5 

4
6 

7
8 

1
0

4 

 1
0

9
  

 1
0

8
  

1
2

6 

1
4

4 

1
3

8 

3Q
11/12

4Q
11/12

1Q
12/13

2Q
12/13

3Q
12/13

4Q
12/13

1Q
13/14

2Q
13/14

3Q
13/14

4Q
13/14

1Q
14/15

2Q
14/15

3Q
14/15

Others 
1% 

Rabbit 
34% 

59% 

ChefMan 

Services* 
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OPERATING REVENUE BREAKDOWN OPERATING PERFORMANCE 

 
Services* (THB mn) 3Q 14/15 3Q 13/14 YoY 2Q 14/15 QoQ 9M 14/15 9M 13/14 YoY 

Revenue 138 107 29% 144 (4%) 408 289 41% 

Costs of revenue 65 50 29% 66 (2%) 192 143 34% 

Gross profit 74 57 29% 78 (5%) 217 146 48% 

Operating EBITDA 12 10 24% 27 (54%) 63 43 48% 

Gross margin (%) 53.1% 53.1% 54.0% 53.0% 50.5% 

Operating EBITDA margin (%) 8.8% 9.1% 18.4% 15.4% 14.7% 

HISTORICAL OPERATING REVENUE* (THB mn)  KEY FACTORS 

3Q 14/15 

Á Revenue 
Revenue increased by THB 31.1mn YoY to THB 138.4mn from i) 
increase in revenue from ChefMan Restaurants of THB 18.7mn and 
ii) the growth in marketing and co-promotion of Rabbit cards of 
THB 12.4mn  

Á Costs & SGA  
Costs & SGA increased by 28.6% YoY to THB 147.4mn (cost THB 
64.9mn and SG&A THB 82.5mn). Key items were mainly from staff 
costs, food & beverage cost at ChefMan Restaurants and 
depreciation expenses  for hardware, software and machines 

* Transactions related to Chef Man Restaurants were reclassified from Property business to Services business in 4Q 13/14 and applied retrospectively since  2Q 12/13 

Carrot 
6% 

3Q 14/15 earnings presentation 
Section 1: BTSG 3Q 14/15 Financial Performance 
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 59,542.2   56,848.8  

 8,638.7   8,671.5  

 8,530.2   5,764.6  

31-Mar-14 31-Dec-14

 39,368.0  
 43,952.0  

 37,343.1  
 27,332.9  

31-Mar-14 31-Dec-14

Balance Sheet 

LIABILITIES AND EQUITY BREAKDOWN (THB MN)  ASSET BREAKDOWN (THB MN) 

 KEY RATIOS 

Non-current  
assets 

Current  
assets 

51% 

49% 
38% 

62% 

76,711 71,285 

Non-current 
liabilities 

Current liabilities 

Equity 

8% 

80% 

12% 

76,711 71,285 

78% 

11% 

11% 

3Q 14/15: (0.05)x 
3Q 13/14*:      (0.07)x 

Net Debt to Equity 
Net Debt to  

Operating EBITDA 

3Q 14/15:  (1.09)x 
3Q 13/14*:       (1.10)x 

3Q 14/15: 9.15x 
3Q 13/14*:    5.92x 

Interest Coverage 

3Q 14/15: 4.74x 
3Q 13/14*:    4.69x 

Current Ratio 

12 

* 3Q 13/14 ratios have not been restated to reflect the effects of TFRIC 4 and TFRIC 12 

3Q 14/15 earnings presentation 
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ÁBTSG is WELL-POSITIONED FOR  
NEW CONTRACTS 

Á Relevant expertise 
Á Financial strength 
Á Green line advantage 

Á New contracts are expected to be on a  
 Ψttt Dwh{{ /h{¢ .!{L{Ω 

Á Operator  to invest in civil works  
   and E&M works with repayment  
   from government 
ÁOperator given operation 

contract 
Á Variations will be considered 

Mass Transit Update 
Updates on 6 Mass Transit Lines 

3Q 14/15 earnings presentation 
Section 2: Business Updates 
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Light Green Line 
Bang Wa - Borommaratchachonnani 
7.0 km; completed by 2019 

PINK LINE 
Å Khae Rai ς Min Buri (36.0km) 
Å Expected turnkey bidding: 2015 
Å Target operation: 2020 ς 2021 

DARK GREEN NORTH LINE 
ÅMo Chit ς Saphan Mai ς Khu Khot (18.4km) 
Å Expected O&M bidding: early 2016 
Å Target operation: 2019 

GREY LINE 
ÅWatcharaphol ς  Rama 9 Bridge (26.0km) 
Å Feasibility study underway 
Å Expected bidding (Phase I): early 2016 
Å Target operation (Phase I): 2019 

Phase I: Watcharaphol ς Thong Lo (16.3km) 

LIGHT RAIL TRANSIT (LRT) 
Å Bang Na ς Suvarnabhumi (18.3km) 
Å Awaiting EIA approval 
Å Expected bidding: 2015 
Å Target operation: 2018 

DARK GREEN SOUTH LINE 
Å Bearing ς Samut Prakarn (12.8km) 
ÅCivil works progress: 46.8% (as of Dec 2014) 
Å Expected O&M bidding: end 2015 
Å Target operation: 2018 

Sources: Office of Transport and Traffic Policy and Planning,   
 Mass Rapid Transit Authority of Thailand, 
 Bangkok Metropolitan Administration,  
 Ministry of Transport 
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The Ministry of Transport reiterates its policy to consider direct negotiation with BTS to be the operator of the Green Line South. MRTA has 
been assigned to further discuss this matter with BMA as well as BTS under the principle to provide seamless service for the best interest of 
public convenience. 

ñ 
ò 

Mass Transit Update 
Updates on 6 Mass Transit Lines 

3Q 14/15 earnings presentation 
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translated from his quote in Manager Online, 19 December 2014 

MAR 2012 
Civil works start 

END MAR 2015 
Conclusion on project transfer  
to BMA 

CY 4Q 2015 
O&M contact expected to be 
awarded to BTS 

END 2016 
Target to open first station 

2018 
Targeted full operation 

The reason for transferring [the two Green Line extensions] to the BMA is so construction and operation of the entire system can come under a 
single agency. If the entire system was overseen by the BMA, all trains could use the BTSC depot, which would help save the cost of building 
another depot. 

ñ 
ò ACM Prajin Juntong, Transport Minister  

translated from his quote in Post Today, 7 January 2015 

SEP 2014 
Civil works tender submission 

DEC 2014 
Civil works tender opening 

JAN 2015 
Price negotiation with each contractor 

APR - MAY 2015 
Sign civil works contract 

2019 
Targeted full operation 

JUN 2015 
Civil works construction start 

EARLY 2016 
O&M contact expected to be awarded 
to BTS 

JAN 2014 
Project approval by Bangkok governor 

AUG 2014 
Hire consultant for EIA & feasibility study 

END 2015 
Feasibility report approval process by 
Office of National Environment Board 

EARLY 2017 
Open for bidding (civil and E&M) 

2019 
Targeted operation year 

MID 2016 
Route approval process by Cabinet 

*Target timeline per relevant authorities. 

GREEN SOUTH* (12.8km) GREEN NORTH* (18.4km) LIGHT GREEN* (7.0km) 
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Mass Transit Update 
Updates on 6 Mass Transit Lines 
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CURRENT STATUS: 
ÅAwaiting EIA approval 
 (documents already submitted  
 to Office of Natural Resources  
 and Environmental Policy and  
 Planning) 
 
ÅPending Cabinet approval to  
 include route in master plan 
 (documents are at Ministry of  
 Interior) 

2015 
Expected bidding year 

2018 
Target operation year 

JAN 2014 
Project approved by Bangkok 
governor 

MAR 2014 
Hire consultant for EIA & feasibility 
study to determine Phase I route 

EARLY 2015 
Feasibility report approval process  
by Office of National Environment  
Board 

MID 2016 
Construction start 

2019 
Target operation year 

EARLY 2016 
Open for bidding (civil and E&M) 

*Target timeline per relevant authorities. 

LRT* (18.3km) GREY* (26.0km) PINK* (36.0km) 

FEB 2015 
Submit project proposals to Cabinet 
for approval 

MID 2015 
Submit documents to Cabinet for 
budget approval 

2020 ς 2021  
Target operation year 

CY 3Q 2015 
Tender for civil and O&M 
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Media Update 
Expansion of Digital Media Network 

CHAMCHURI SQUARE 

17 

EMPIRE TOWER 
Á Exclusive rights to operate media spaces at Empire Tower 
Á Contract length: 5 years (starting Jan 15) 
Á Expected selling date: Mar 15 

 
 

Á Exclusive rights to operate media spaces at Chamchuri Square 
Á Contract length: 3 years + 3 years (starting May 15) 
Á Expected selling date: May 2015 

 
 

3Q 14/15 earnings presentation 
Section 2: Business Updates 

ÅMore than 150,000 
cars drive by daily 

ÅMore than 40,000 
people pass by daily 

ÅMore than 300,000 
cars drive by daily 
 

ÅMore than 100,000 
people pass by daily 

VICTORY MONUMENT 
Á Sole selling agent for 4 mega LED screens (972 sq.m.) 
Á Contract length: 1 year 
Á Expected selling date: Feb or Mar 15 

ÅMore than 

350,000 cars 

drive by daily 
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11% 

Property Update 

RESIDENTIAL PROPERTY  

3Q 14/15 
Commercial 

Property 
Revenue:  

THB 250mn 

COMMERCIAL PROPERTY 

Eastin Grand Sathorn 
56% U-Hotels 

10% 

Thana City Golf 
23% 

Presold (as of 31 Dec 14):  91% 

LOCATION:  250M FROM NEW BTS STATION 

SITE AREA:  33,420 SQM (20-3-55 RAI) 

LAND TENURE:  FREEHOLD 

AVERAGE  
SALE PRICE:  

THB 76,400 PER SQM 

TDC: THB 2,527MN 

TRANSFERRED: 89% (as of 31 Dec 14) 

ABSTRACTS PROJECT ς PHAHONYOTHIN PARK 

COMMERCIAL PROPERTY REVENUE BREAKDOWN  

Opened: Oct 12 
3Q 14/15 average occupancy rate: 84% 

LOCATION:  SATHORN, BANGKOK, DIRECT  
ACCESS TO BTS SURASAK 

SITE AREA:  3,828 SQM (2-1-57 RAI) 

LAND TENURE:  FREEHOLD 

SIZE: 33 FLR, 396 ROOMS 

TYPE: Business/Leisure  Grand Hotel 

TOTAL NLA: 17,561 SQM 

EASTIN GRAND SATHORN ς 4 Stars 3Q 14/15 REVPAR AND OCCUPANCY 
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3Q 14/15 earnings presentation 
Section 2: Business Updates 
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84.9% 

77.4% 

84.0% 

71.1% 

79.4% 

40.0%

45.0%

50.0%

55.0%

60.0%

65.0%

70.0%

75.0%

80.0%

85.0%

90.0%

U Chiang Mai U Inchan Tree Eastin Grand
Sathorn

U Sathorn Blended

RevPar (THB per Night) - LHS Occupancy rate

http://www.abstractscitizen.com/p-lnsprtn.php
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Property Update 
U Sathorn Hotel Bangkok 

GENERAL INFORMATION 

19 
3Q 14/15 earnings presentation 
Section 2: Business Updates 

LOCATION SATHORN, BANGKOK 

SITE AREA 16-0-81 RAI 

LAND TENURE LEASEHOLD, 30 YEARS LEASE CONTRACT WITH 
TREASURY DEPT. 

SIZE 3 FLR, 86 ROOMS  

OFFICIAL OPENING 20 DEC 2014 

TDC THB 860MN 

RESTAURANT WΩ!La9 .¸ W9!b-MICHEL LORAIN 
(FRENCH RESTAURANT - 3 MICHELIN STARS) 

NO. OF ROOMS 
AVAILABLE 

30 ROOMS 

OCCUPANCY RATE 71.1% OF AVAILABLE ROOMS  

AVERAGE ROOM RATE 
(ARR PER NIGHT) 

THB 2,146 

REVPAR (PER NIGHT) THB 1,526 

DEC 2014 PERFORMANCE SUMMARY 


